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Importance and Research on Shirkat (Partnership) as Financing in
Islamic financial institutions: Critical Analysis and Research in
accordance with the Islamic Jurisprudence
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Abstract:

In the use of financial resources, Islamic Banks are more important than
the conventional banks. The differences are very clear between the two,
because the conventional banks provide loans only on riba basis, which is
obviously against the Shariah. It is therefore the expert Islamic
Jurisprudents brought forward its solution which is according to the
Shariah and also is conformed to the financial rules.

Modern age is the age of financial challenges, and it is a great fact that
the riba free financial alternate has overcome the whole financial globe.
This alternate is more successful as it might be considered. More and more
researches are going on, and the Islamic Jurisprudents as well as the
financial experts are satisfied with the systems that are being brought
forward.
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Two, three or more people combine, contribute capital and agree to share

profits and bear losses in agreed proportions.(K.K Dewtt, Modern Economic Theory,p:106,

Chapter:14)
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